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Unilever Pakistan Foods Limited 

Directors’ Review 

The directors are pleased to present the financial information for the three months ended 
March 31, 2023. 

The business continued its positive momentum and delivered broad based growth of 62.8% 
with both retail and food solutions business delivering consistent performance. Despite the 
challenging economic environment and inflationary headwinds, gross margin improved by 
193 bps to 46.0% while Earnings per share (EPS) grew by 83.56% versus same period last year 
through a combination of competitive pricing, better cost absorption and optimization. 

Three months ended 
Financial Highlights 

March 31, 
2023 2022 Increase 

Rs ‘000 

Net Sales 10,667,803 6,552,295 62.8% 

Profit before Taxation 3,473,440 1,897,664 83.0% 
Profit after Taxation 3,356,280 1,828,418 83.6% 

Earnings per Share (Rs.) 526.89 287.04 83.6% 

Future Outlook 

Pakistan’s economic and operating environment is expected to remain challenging, as the 
country continues to grapple with the dwindling FX reserves. The sustained high levels of 
inflation, unprecedented interest rates and heightened political uncertainty are leading to a 
slowdown in the economy. Consequently, the purchasing power of the consumers is getting 
affected, forcing them to make sharper choices by down trading and down grading. Moreover, 
businesses may face supply disruptions as the government is expected to manage imports to 
stabilise reserves in the best interest of the country. 

Considering the above, the company expects to face some headwinds on both demand and 
supply side. However, the management remains committed to navigate the situation by 
building resilience across the value chain and leveraging global expertise. We will continue 
our efforts to stay relevant to the consumer by delivering value for money propositions while 
managing profitability through a combination of optimum pricing and cost transformation 
initiatives. Accordingly, we are confident that we will continue to deliver competitive, 
consistent, responsible and profitable growth benefitting all stakeholders. 

Thanking you all. 

On behalf of the Board 

Amir R. Paracha Sarfaraz Ahmed Rehman 
Chief Executive Officer Chairman 
Karachi Karachi 
April 27, 2023 April 27, 2023 
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ᢕ 

ᢕ 

ڈٹیمل زڈوف ناتسᜯاᗺ رویل ᡧ  ᣍوی

 ᖁᗬئ

 شوخ

ᢄ 

هزئاج اᜇزᣂک ᢄ اڈ 

ᡧ  زᣂک ᗬᖁئاڈ
 ᣌᢕہ

 رپ ᡧ رک شᛴپ تامولعم ᣠام ᣜ او وᕼ متخ وک 2023 چرام 31
 ۔

ᡧ ᡧ ᜇوراᗖرا ᣯ پᣎ 
 ᣂشولس ڈوف رو

 ᣍاᜡنہم ᣍوᣎᡨᕼھڑب
ᡧ  ᣚ ہکᘘج

 اوᕼ ہفاضا دصᘮف
ᣳ نکمم ᕼ۔او 

ᢧ 

ᡨᢇ

 

 ᣜدرکراᣍᜇا

 

ᡧ  ᣍدمآ صصح

 ا

ᡧ ᤛ تᣌ 

 ᘮف 62.8 روا اھکر یراج وکراتفر تᘘثم

ᢕںونیہم 

 الᙯᗬᘮر

ᡨ  ᣚرت رپ
روا لوحام یداصتقا ۔

ᢇ
 داᘮ ب عیسو ᣜدص

 ᣜ شᛴپ
ᡨ ᣳ ہبᣂ 

ᣜ ںاہج 
م راᗖوراᜇںونود ᡧ ᡧᣌ لقتسمᜇدرکراᣜ 
ᗷ  ومجم دوجواᣘ ف 1.93 نجرامᘮدص 

ᡧ ᣌدمآ ᣍ

ᢕ 

ᡨ ᡨ  ᣂہ ᣎقᗷاسم وج
ᢕ ᕼگوᘮا ᢕ 

ᕼف 46.0 رکوᘮدص 
83.56 ᣌ 

ᡧ ᡨ ج  رذឨᤔ 
ᣜᣒ لاس ہتشزگ  م ᤝباقم  تدم ا م صصح

 اᣂما  حلاصا روا بذج ت᜵لا ب ،ںوتمᘮق

 ہصلاخ اᘮᜇلام

31 

 ازᕼ ور
 تخورف
 عفانم لᘘق ᣳ سکᘮٹ
ᗷ سکᘮٹ عفانم دع 

10,667,803 
ᢧ 

ᡧ  ᣌت هدش متخ وک چرام
2022 2023 

 ᣌم ںور

 جئاتن هام
 % ہفاضا

62.8% 6,552,295 

ᡧᣚ)ور 

83.0% 1,897,664 3,473,440
83.6% 1,828,418 3,356,280
83.6% 287.04 526.89 ( 
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 رظن رپ لᘘقتسم

ᗺاᜯناتس  اعمᣒᡫ 

ᣌ 
ᣃھڑب رو دوس حᣎ 

ᢕ 
 ᣒاᘮس

ᣌ 
 ᣢعا لسلسم انماس اᣥᜇ ᜇ لسلسم

ᕼوᣍ غᣂ یقᣎ 

ᢕ 

ᢕ 

ᣌیک 

ᢕ 

ᢕ نہمᜡا ᣂ ᣍ 

 

ᣌ

ᢕ
 

ᢕ 
 ᣂغ روا ᣎᡨسس هو روا ᤦروᕼ رثاتم دᖁᗬخ توق

ᛴتموکح ، رظن ش ᣜ 
ᤨ 

 لᣰ سᘛلا ᣌ ᣍ 

ᣒᡧاᘮس روا  ہکنو ہ تاناما  د دش م لوحام ᤎᗃر لئاسم
 غ، ᣜ حطس م رئاخذ وک ជلم
ᡨᤨ ا ᣠᡫومعم

ᡧ عم لاحتروصᛴیور تسس م تش 
ّ 

ᢕ 
ᡧ 

را ᖁᗬخ رᘮعم ںوᗬد یا
ᤨ

 
ᣜ فراص ᣌ 

-ᣌہ روبجم ᢕ 
ᢕ ᜇس اᛞر نب بᤦ نᙬᘮاتج 

 لᣰ مᖂᗬلم ،ںآرب دᣟ دافم  پ 
 ᡧ 

ᡨ ᜇس اᛞکس نب بᣎ ہ 
 رک محتسم وکرئاخذ ᣠام ᣳ بناج

-ᣌᢕ 
 للخ م ںا دنباᗺ عقوتم تادمارد

ᤨ 
ᢕ ᢕ 

ᢕ 

ᢕ 

بلطوک ᣎᡧپمᣌ،ᜇم ᣎᡧشورᣜلاحتروصلااᗷہجردنم

ᢔ

 اᜇتلاشمھچکᣌمدسرروا
 ᣳ ماحتسا ᣌم ᣌᡧچ ویلᗬو روا رجت ᣤاوقلاا ᣌᡧب ᤎᡧپا ہیماظتنا مᕼات- عقوتم انماس
ᕼلاحتروصرᣳنᣂ پᤎفراص ᣅ ᣜ ᣌᡧ روᗬتاᣜو 
 دج ،ھجوب ھجمس

ᢕ 

 لᣰ 

ᢕ 
ᤨᡧّ  لᣰ تᘮ ᡧ وᕼ امزآ د ᢔرا -ᕼام ᡧ حضا

ّ 

 ᡧ  ᤎᗃر ہقلعتم
ᢇ 

 ارپ کᘮپ اᘮن رو
 

ᢕ ᙙیکرآسᘮᙯرچکرذᤔឨ پاᤎᡧ فراص ᣳ ᣌᡧ  ا یزارط ت
ّ ᢕ ششوکᣌ ھکر یراجᣌ ᢕᢇ 

روا ᣌᡧعت  ںوتمᘮق هداᗬز ᣳ هداᗬز ہکᘘج -ᢕ 
 ᣌم ت᜵لا

 دافم 
رت ᣚ لᣰ 

ᢕᣒ طᖁح ᕼمامت م  دᘘت ᣢ ادقا 
ّ 

 ا- ا
ᡧ ᣌᢕᡧقلعتم  ا

ᡨ 
 

ᣳرذتام ᤔឨ عفانمᜇکماظتن اᗬᖁ نᤙ 
 شخᗷ عفانم روا ہناراد ہمذ ،لسلسم ،یراᘮعم ᣰل ᤎید ظفحت وکت

-ᣌہ مزعرپ ᢕ 

 ہ ᗬᖁکشاᜇبسپآ

 ᣳ بناج ᣜڈروب

 نامحر زارفᣃ ہچارپ رماع
ᡧ  ᣄᢕفاوٹکᗬᖂگافᘮچ ᣌ مᣂیچ

 ᣐارک ᣐارک
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