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PEET 

April 24, 2025 

The General Manager 
Pakistan Stock Exchange Limited 
Stock Exchange Building 
Stock Exchange Road 
Karachi 

Dear Sir, 

UNILEVER PAKISTAN FOODS LIMITED 

Unilever Pakistan Foods Ltd. 
Avari Plaza 

Karachi, 75530, Pakistan 

+0800-13000 
unilever.pk 

By Hand & PUCARS 

Financial Results for the three months ended March 31, 2025 

At its meeting held on April 24, 2025, at 14:30 Hrs, the Board of Directors of the Company have 
approved the unaudited Condensed Financial Information for the three months ended March 31, 2025. 

The business delivered a sales growth of 19.5% on the back of strong volumetric gains led by all product 

segments particularly Knorr Noodles and Unilever Food Solutions. Inflation has been in a single digit 

range for the last three quarters with March 2025 reading coming in at 0.7% due to a drop in food and 

energy prices. For our business, EPS declined by 8.1 % mainly led by a) maturity of tax credits resulting 

in higher effective tax rate, and b) decline in interest income vs prior period due to decline in interest 

rates and pay out of accumulated reserves. 

Condensed Interim Financial Information 

Sales 

Less: Cost of Sales 

Gross Profit 

Less: Distribution, Admin & Others 

Add: Other Income 

Profit before Operations 

Less: Finance Cost 

Less: Taxation - Final 

Profit before Income Tax 

Less: Taxation 

Profit after Income Tax 

EPS-basic and diluted (Rupees) 

THREE MONTHS ENDED 

31-Mar 31-Mar 

2025 2024 

10,472,566 8,760,456 

{6,473,376) (5,355,924) 

3,999,190 3,404,532 

(1,549,650) (1,479,653) 

320,591 656,093 

2,770,131 2,580,972 

(32,405) 4,526 

(2,469) (28,597) 

2,735,257 2,556,901 

( 1,062,478) (735,925) 

1,672,779 1,820,976 

262.60 285.87 
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In view of the financial results for the three months ended March 31, 2025, the Directors have 
recommended a first interim cash dividend of Rs. 525 i.e. (5250%) per ordinary share of Rs.10/- each 
(three months ended March 31, 2024, Rs 143/- per ordinary share of Rs. 10/- each). This will be 
payable to the Members on the number of ordinary shares held by them at the close of business on 
May 8, 2025. 

CLOSURE OF SHARE TRANSFER BOOKS 

The Share Transfer Books of the Company will be closed from May 9, 2025, to May 11, 2025 (both 
days inclusive) to determine the entitlement for the first interim cash dividend. The books will re-open 
on May 12, 2025. Transfers in good order, received at the Company's Share wRegistration Office, 
Central Depository Company Share Registrar Services Limited, CDC House, 99-B, Block-B, 
S.M.C.H.S., Main Shahra-e-Faisal, Karachi - 74400 by the close of business on May 8, 2025, will be 
treated in time for the purpose of payment of Interim Dividend to the transferees. 

FUTURE OUTLOOK 

The revival of the IMF program has stabilized Pakistan's FX reserves, easing supply constraints and 
boosting operational momentum. As investor trust grows and inflation decreases, we expect consumer 
purchasing power to strengthen, further supporting our efforts to drive sustainable growth. 

The recent escalation of the Middle Eastern crisis has brought multinational food companies in the 
headlines, affecting businesses in the industry to varying degrees. The management is closely 
monitoring the situation and prepared to take necessary steps to address any impact. 

Our management team is committed to capitalizing our brands' strength, local heritage presence, 
introducing exciting innovations and enhancing cost efficiencies across the value chain to create 
shareholder value. 

Yours faithfully, 
UNILEVER PAKISTAN FOODS LIMITED 

3-3 
Muhammad Shahzad 
Director & CFO 
Copy to: 

The Securities & Exchange Commission of Pakistan, Islamabad. Fax: 051 9204915. 
The Central Depository Company of Pakistan Limited, Karachi. Fax: 021-34326034 / 34326016 
The Central Depository Company of Pakistan Limited, Share Registrar Department, Karachi. Fax: 
021-34326053 



Unilever Pakistan Foods Ltd. 
Registered in Pakistan 
Company No 0038545 

Registered office 
AVARI PLAZA, FATIMA JINNAH ROAD, 
KARACHI - 75530 

Annexure A1: 

Unuever Pakistan Foods Limited 

Unilever Pakistan Foods Ltd. 
AvariPlaza 
Fatima Jinnah Road 
Karachi, 75530, Pakistan 

+0800-13000 
unilever.pk 

Condcnscd lntcnm Staternent ot F1nanc1al Posuson 
As a: Maich 31. 2025 

:..SSE T S 
Non--curront iHKtL 

l";,pc,"t1t PJI"! ..,._, COJ�t 
R•'$'Y. --:>f 4.IM ��e!.t. 
l'U ._.t.,. ¥.sc,� 

CuHOttr .l�K"!:. 

i..»� -.:c�� .r,:l �.:n t�'TT" �,mc1·ttr. 
tw--'i:, ·«c--. :bc� 
':-...e-.. � • reA..rf!�t,.e rct 
1 �.:,)o.-, �( 

EOUlTY k'-'O UAStUTlES 
Sl\4/'C' (>l.:,,W ..i.nd I o.-ur.v� 

��•"..:...tt.:)
Rt-�\,:,� 

LJA8JUT tE S 

ClJ.IIOn:! l®iUl .:- � 

�t� N..:!. CC"c, ,� , �;')tit-1, 
: •.,rt" :: • <h.* � dioic,•� a_(.,(T,c . o;,� rf'.""¢1"' 1. q,..,.,c 
! •�'-•._• ...o,:a,1_..:a-1 ,:/ ;.J� i«"'!l' t:,<(r0.-1t'Q:i 
P.:, �f..1T'\-� 
..,,"'t;iJH� .:,h� 
U,-,..;)1"'¢<)0,.� 
,i,,,;t. �,,e,d �t·$,,.� r..:r • '-4') 

Unauditcd 

11.v'eh 11, Ooccrr-ller l 1 
t.rxc 2025 '1:tl-' 

(R� ln ll'>Ow:.W'lllll 

,I 9,011.117 9 l-'1.!12:1 

U,£,J7 51 Gll 
2.'JIO 2 !)5) 

9.0�."34 9 4 :'G �J; 

4Sl.l.83 u, 6:'! 
l.Z6t, \Ol!. J o,4 ·oo 
1,671'.SS7 1'21.,.:1 

13.169 :u !lil 
115."63 \ IG, TIIG 

101,i.t7 1 2 1 . I Z'J 
612.372 :z<JZ 002 

1 , 4 15, 1:59 i 31a Jn 

i,686,7&2 (i &,: 1 !l"G 
E. 1�7.12.6 4 S1!1 l-� 

21U02,7et 18 !',61 70l 
29 5� 140 "Jlllll!llD 

U,691 CiJ6!1') 
1�.989,503 13 Jl(i TZJ 
15,,053,2.0:Z l J )00 ,:.;,_1 

69,1'8 6-'C,6) 
1 �l. '1$0 t ?(; OU) 

216 . 1'30 ;,.: � :,r;:, 
%0,90.11 ..0::.J ':G.' 

1,N0.756 1 7.<.:' �SI 

12. 360, 090 11 110065 
6U66 Gl 1:1 

l 124.liU :;.,� r,:,1 
s 1!1J,!67 1S5 l&4 

6!>7 1,1 
57,876 51 SM 

i,711 &1U 
1 2.SCS, tal l�!Ml�.3;!') 

1� !',07 910 

29. 599, 140 n.9M l3l 



Unilever Pakistan Foods Ltd. 
Registered in Pakistan 
Company No 0038545 

Registered office 
AVARI PLAZA, FATIMA JINNAH ROAD, 

KARACHI - 75530 

Annexure A2: 

Unilever Pakistan Foods Limited 

Unilever Pakistan Foods Ltd. 
Avari Plaza 
Fatima Jinnah Road 
Karachi, 75530, Pakistan 

+0800-13000 
unilever.pk 

Condensed Interim Statement of Changes in Equity (Unaudited) 
For the three months period ended March 31, 2025 

Balance as at January 1 2025 
Total comprehensive income for the period 

Profit for the quarter ended 
March 31. 2025 

Other comprehensive income for 
quarter ended March 31, 2024 

Balance as at March 31. 2025 

Balance as at January 1, 2024 

Profit for the quarter ended 
March 31. 2024 

Balance as at March 31, 2024 

SHARE 

CAPITAL 

Issued, 

subscribed 
and paid-up 

capital 

63.699 

63,699 

63,699 

63.699 

RESERVES 

CAPITAL 

Share 

premium 

1.296.499 

Special General 

628 138 

1.296.499 °, 1° 

1 ,296. 499 628 138 

REVENUE 

Unappropriated 

profit 

12. 019. 459 

1.672,779 

13.692,238 

14.298.725 

1.820.976 

16,119,701 

TOTAL 

SUB TOTAL 

13.316.724 1 3. 380.423 

1.672.779 1.672.779 

14.989,503 15,053,202 

15.595.990 15.659,689 

1.820.976 1.820.976 

17,416,966 17,480.665 
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Condensed Interim Statement of Cash Flows (Unaudited) 
For the three months period ended March 31, 2025 

March 31, 
2025 

.i±run 31 
2024 

(Rupees in thousand) 
CASH FLOWS FROM OPERATING ACTIVITIES 

Adjustment for. 
Depression on property. plant and equipment 
Depeabun on nghlof·use asset 
Ga'l o ss on dsposai pf property. pant and equipment 
� �� k -up on ong term borrowings and leases 
Pio . son foe sla!! rebremen! benefits 
Return n short ter m inves tments held al fat value lhrcugh profit or loss 
Return e sa ngs accounis 

Effect on cash flow due to working capital changes 

Decrease• ( i ncr e a se )in cutenl assets 
Slo es and spares 
St oc k n trade 
T:ade det ls 
x.oi an' a . a. ts 
7sue Gei*.sis and shot letm prepayments 
Ce' te.r vales 
Sele ire'undable 

ade an2 olher p a yat/ es 
Pru«is.z.na 

� uL-me L4■ pi 
Ne! cash generated from operatic actv.les 

CASH FLOWS USED IN INVESTING ACTIVITIES 
Pur c hase of property. plant and equipment (net of pnbr penod adjustments) 
Proceeds #om disosat o! prcpe:ty. plant and equpment 
Return recei v ed on 2auras zuUnis 

Ne! cash genetaled (used}in �� vestry at4miles 

CASH FLOWS (USED IN) / FROM FINANCING ACTIVITIES 
Revas ment of bog term loan 
Duded pans 

Net c as h used ini genetated from fnancng actiles 

2.735.257 

155,666 

5,583 
4,505 

(44,806) 
{81,434) 

39,514 
2.774,771 

(8,655) 
(216.399) 
(704,616) 

19,304 
I.323 

I2,442 
(319,410) 

(1,216.011) 

590,022 
8.683 

598,705 
2.157,465 

( 5.536) 
( 79,425) 

2,072,504 

174.438 

81,434 
255.872 

(28.121) 
(657,749 
(685.870) 

1.642.606 

4,515,320 

6 . 1 5 7 , 8 2 6 

2 555 901 

94 086 
3 . 575 

(10.010) 
6 097 
4 489 

(161.520) 
(406 608) 
( 469. 891 ) 

2 057 0I0 

2.318 
916.099 

(I .010 458) 
51 207 

3 574 
(3 992, 

214 964 
173 712 

2 1 60 86° 
7 185 

( 2. I 73 704) 
87 0I8 

16 1 7 9) 
(103 889) 

(23 050) 

( I 78 627 
10 010 

406 608 
237 99: 

(\0 4
9

-1 )1 
(10 494 

204 447 

� 648 817 

9853 2 6 4 




