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Undlerrer

April 24, 2025

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building

Stock Exchange Road

Karachi

Dear Sir,

UNILEVER PAKISTAN FOODS LIMITED

By Hand & PUCARS

Financial Results for the three months ended March 31, 2025

At its meeting held on April 24, 2025, at 14:30 Hrs, the Board of Directors of the Company have
approved the unaudited Condensed Financial Information for the three months ended March 31, 2025.

The business delivered a sales growth of 19.5% on the back of strong volumetric gains led by all product
segments particularly Knorr Noodles and Unilever Food Solutions. Inflation has been in a single digit
range for the last three quarters with March 2025 reading coming in at 0.7% due to a drop in food and
energy prices. For our business, EPS declined by 8.1% mainly led by a) maturity of tax credits resulting
in higher effective tax rate, and b) decline in interest income vs prior period due to decline in interest

rates and pay out of accumulated reserves.

Condensed Interim Financial Information

Sales

Less: Cost of Sales

Gross Profit

Less: Distribution, Admin & Others
Add: Other Income

Profit before Operations

Less: Finance Cost

Less: Taxation - Final

Profit before Income Tax

Less: Taxation
Profit after Income Tax
EPS-basic and diluted (Rupees)

THREE MONTHS ENDED

31-Mar 31-Mar
2025 2024
10,472,566 8,760,456
(6,473,376) (5,355,924)
3,999,190 3,404,532
(1,549,650) (1,479,653)
320,591 656,093
2,770,131 2,580,972
(32,405) 4,526
(2,469) (28,597)
2,735,257 2,556,901
(1,062,478) (735,925)
1,672,779 1,820,976
262.60 285.87
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INTERIM DIVIDEND

In view of the financial results for the three months ended March 31, 2025, the Directors have
recommended a first interim cash dividend of Rs. 525 i.e. (5250%) per ordinary share of Rs.10/- each
(three months ended March 31!, 2024, Rs 143/- per ordinary share of Rs. 10/~ each). This will be
payable to the Members on the number of ordinary shares held by them at the close of business on
May 8t 2025.

CLOSURE OF SHARE TRANSFER BOOKS

The Share Transfer Books of the Company will be closed from May 9t 2025, to May 11%, 2025 (both
days inclusive) to determine the entitlement for the first interim cash dividend. The books will re-open
on May 12, 2025. Transfers in good order, received at the Company’s Share wRegistration Office,
Central Depository Company Share Registrar Services Limited, CDC House, 99-B, Block-B,
S.M.C.H.S., Main Shahra-e-Faisal, Karachi - 74400 by the close of business on May 8", 2025, will be
treated in time for the purpose of payment of Interim Dividend to the transferees.

FUTURE OUTLOOK

The revival of the IMF program has stabilized Pakistan's FX reserves, easing supply constraints and
boosting operational momentum. As investor trust grows and inflation decreases, we expect consumer
purchasing power to strengthen, further supporting our efforts to drive sustainable growth.

The recent escalation of the Middle Eastern crisis has brought multinational food companies in the
headlines, affecting businesses in the industry to varying degrees. The management is closely
monitoring the situation and prepared to take necessary steps to address any impact.

Our management team is committed to capitalizing our brands’ strength, local heritage presence,
introducing exciting innovations and enhancing cost efficiencies across the value chain to create
shareholder value.

Yours faithfully,
UNILEVER PAKISTAN FOODS LIMITED

AN N

Muhammad Shahzad
Director & CFO

Copy to:
- The Securities & Exchange Commission of Pakistan, Islamabad. Fax: 051 9204915.

- The Central Depository Company of Pakistan Limited, Karachi. Fax: 021-34326034 / 34326016

- The Central Depository Company of Pakistan Limited, Share Registrar Department, Karachi. Fax:

021-34326053
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Annexure A1:

Unilever Pakistan Foods Limited
Condensed Intenm Statement of Financial Poston
As at March 31, 20258

Unaudded Aucted
March 31, Docerder 34
e 2025 proamg s

{Rupees in thousand)
AZSETS
Ron-current assets
Feopoty plant and eguerent 4 9,011,817 o9 38Y.920

ot scls 81,627 81637

depant 37 prepaymend 2.580 2 980
3,096,434 3426537
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Lo A ArLes 13,669 ;
Tiade GOpOehs and hart Iorm prepayments 115,463
X T OOV AEICS 108,687
Saken W refurcabtie - ret 612,272
Tas ! 1,415,959
% / 6.636,782
€.,157.828
‘ 20,502,106

Total assets 29,699 140
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EQUITY AND LIABILITIES
Share capital and reteraas

e Capila 631,699 43 6599
Reserves 14,929,501 13316704
15.0%3.202 13,380 423
LIABILITIES
NHoo-Current hadidites
¥ retre nt Derwtls 69, 168 oL 663
Lox 2 WG ? 483 850 494 089
teste » Favernemert o ant 226.730 J41 5E2
wat 360,508 &0 267
1.740.758 1 742 581
Current Labilites
Trade ana ot SN pAL S 12.260,090 14.770 068
ot Sofetted Cwome - QUreTITert (f e €1.966 8121
ceorbice o 1Ong 1T BCeowings 7 124,612 124 607
s 8 19).867 185 154
axd Qhvddend - G577 744
> Sviond 57,876 57 884
K W 6771
12,805,182
Total Habdites 14,545,938
Total oquaty and Ladilites 29.599 140 27 58H 31
Comtingencios 3nd Comimstmgnts ¥
Tre aonesed rotes 150 1 Sem an rtegral part of Twrde carderaed rieven Inancal saserneris
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Annexure A2:

Unilever Pakistan Foods Limited
Condensed Interim Statement of Changes in Equity (Unaudited)
For the three months period ended March 31, 2025

SHARE RESERVES TOTAL
CAPITAL CAPITAL REVENUE SUB TOTAL
Issued, Share P Unapprop
subscribed premium profit
and paid-up
capital
(Rupees in th d)
Balance as at January 1. 2025 63.699 1.296.499 628 138 12.019.459 13,316,724 13.380.423
Tatal comprehense ncome for the pernod
Pranit for the quarter ended
March 31, 2025 - - - - 1.672.779 1.672779 1.672.779
Other comprehensive income for
quarter ended March 31, 2024 - - . . - . .
Balance as at March 31. 2025 63,699 1,296,499 628 138 13,692,238 14,989,503 15,053,202
—
Balance as at January 1, 2024 63,699 1,286,499 628 138 14.288.725 15.595,990 15.659.689
Profit for the quarter ended
March 31, 2024 . - = - 1.820.976 1.820.976 1.820.976

Balance as at March 31, 2024 63,699 1,296,499 628 138 16,119,701 17,416,966 17,480,665
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Annexure A3:

Unilever Pakistan Foods Limited
Condensed Interim Statement of Cash Flows (Unaudited)
For the three months penod ended March 31, 2025
March 31, March 34
2025 2024
{Rupees in thousand)
CASH FLOWS FROM OPERATING ACTIVITIES
Proft Lefoe ingome Lax 2,735,257 2556901
Adjustment for,
Deprecaton on propeety, plant and equpment 155,668 9% 086

nigilol e asset B 3575
Suposy of propeity. plant and sguipment B (10.010)

Dan/s
Mark-ug g term Lo owings wnd leases 5,583 8097
Provson for slaf rebisment benefity 4,505 448

Neld at oy value through profit of loss {44,806) 16
{81,434} (40¢
39514 (46
2774771 208
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Stot (8,655) 2.318
Stock n trade {216.393) 916.099
t {T04.616) {1.010 458

s 19,304 §1.207

3 shoet et propayments 1,323 1574

Ot re . 12,442 (3592
Susles L refundable (319.410) 214 964
i{1.216,011) 1737142

Trade an ofher payables 530.022 2 180 889
Provesraos 8.683 7185

598,708 (2.173.704)
Cash generated flom cperations 2,157 485 87 018

2 pard (5.836)
Incodres Lax paed (79.425)
Nt cash generated hom cperalog scbvities 2,072,804

CASH FLOWS USED IN INVESTING ACTIVITIES

Purchase of properly. plant and equpment (net of pooe penod adusiments} 174,438

¥ wperly, plant and equpment . 0 Q10
Rt ved GO S3viIgs acoounts 81.434 406 608
Net cash generaled | (used) in invesling aclvtes 255872 237 991

CASH FLOWS (USED IN) | FROM FINANCING ACTIVITIES

Repaynent of long term oan {28.121) (10.494)
Deerdeerad pand (B57.749)

Net cash (used ini | generated from fnancng activibes (685,870) (10 494;
Mot (deorpasel | InOesse o cash ard cash egquivalenty 1.642.506 204 447
4 st egutvdeents ot begnneng of the peniod 4,515,320 3 b4 8

sl 5 cash egunvaerls al end of the pencd 6,157,826 9853 264






